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Economic forecasting is no more a science than astrology. Why economists, politicians and others continue to make them, when they turn out to be wrong so often, is a mystery. There are simply too many variables at play, many of them outside the control of any one government, for any model, no matter how sophisticated, to be capable of predicting what's going to happen in the future. 

This does not mean that decision-makers should not make projections about various aspects of our economy, but those projections should always be accompanied by full disclosure of the underlying assumptions. This way, the public can form an opinion as to whether the assumptions are realistic or not. 
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